Marine Corps NAF 401(k) Returns August 2008

	LARGE CAP GROWTH
	Date
	RATES

	Fidelity Capital Appreciation
	8/08
	-1.85

	
	YTD
	-14.61

	
	12 months
	-15.49

	 S & P 500

Spartan US Equity Index
	8/08
	1.45

	
	YTD
	-11.42

	
	12 months
	-11.19

	LARGE CAP VALUE
	Date
	RATES

	LSV Value Equity
	8/08
	1.86

	
	YTD
	-13.84

	
	12 months
	-17.48

	MID Cap Growth
	Date
	RATES

	Fidelity-Mid Cap Growth
	8/08
	.94

	
	YTD
	-13.02

	
	12 months
	-12.21

	MID CAP VALUE
	DATE
	RATES

	Neuberger Berman Genesis
	8/08
	2.22

	
	YTD
	1.79

	
	12 months
	10.22

	SMALL CAP GROWTH
	DATE
	RATES

	Schroeder US Opportunity
	8/08
	3.39

	
	YTD
	-2.11

	
	12 months
	.31

	SMALL CAP BLEND
	DATE
	RATES

	Pacific Capital Small Cap A
	8/08
	1.63

	
	YTD
	-7.18

	
	12 months
	-11.49

	SMALL CAP VALUE
	DATE
	RATES

	Northern Small Cap Value
	8/08
	4.34

	
	YTD
	2.09

	
	12 months
	-3.61

	INTERNATIONAL EQUITY
	DATE
	RATES

	Fidelity International Discovery
	8/08
	-5.33

	
	YTD
	-20.08

	
	12 months
	-13.65

	INTERMEDIATE BOND
	DATE
	RATES

	PIMCO Total Return
	8/08
	.98

	
	YTD
	2.96

	
	12 months
	8.99


 Marine Corps NAF 401(k) Returns July 2008

	STABLE VALUE
	Date
	Rate

	Fidelity Managed Income Portfolio
	8/08
	.30

	
	YTD
	2.62

	
	12 months
	4.16

	LIFESTYLE FUNDS
	Date
	Rate

	Fidelity Freedom 2050
	8/08
	-.51

	
	YTD
	-13.01

	
	12 months
	-11.04

	Fidelity Freedom 2045
	8/08
	-.32

	
	YTD
	-12.32

	
	12 months
	-10.33

	Fidelity Freedom 2040
	8/08
	-.24

	
	YTD
	-12.02

	
	12 months
	-10.06

	Fidelity Freedom 2035
	8/08
	-.34

	
	YTD
	-11.70

	
	12 months
	-9.72

	Fidelity Freedom 2030
	8/08
	-.28

	
	YTD
	-11.37

	
	12 months
	-9.29

	Fidelity Freedom 2025
	8/08
	-.26

	
	YTD
	-9.87

	
	12 months
	-7.77

	Fidelity Freedom 2020
	8/08
	-.22

	
	YTD
	-9.23

	
	12 months
	-6.96

	Fidelity Freedom 2015
	8/08
	-.09

	
	YTD
	-7.55

	
	12 months
	-5.35

	Fidelity Freedom 2010
	8/08
	-.15

	
	YTD
	-6.63

	
	12 months
	-4.32

	Fidelity Freedom 2005
	8/08
	0.00

	
	YTD
	-6.43

	
	12 months
	-4.24

	
	
	

	Fidelity Freedom 2000
	8/08
	.34

	
	YTD
	-2.55

	
	12 months
	-.78

	Fidelity Freedom Income Fund
	8/08
	-.28

	
	YTD
	-1.87

	
	12 months
	-.08


THRIFT SAVINGS PLAN

C Fund 

8/08

1.46
YTD

-11.33
12 mts.

-11.06
F Fund

8/08

.92


YTD

2.18
12 mts.

6.09
G Fund

8/08

.33
YTD

2.54
12 mts.

4.16
S Fund

8/08

2.17
YTD

-6.42
12 mts.

-6.89
I Fund

8/08

-4.16
YTD

-17.68
12 mts.

-14.71
L2040

8/08

-.11
YTD

-9.49
12 mts.

-8.13
L2030

8/08

.17
YTD

-8.01
12 mts.

-6.62
L2020

8/08

 .16
YTD

-6.45
12 mts.

-4.97
L2010

8/08

.29
YTD

-2.53
12 mts.

-.86
L Income

8/08

.35
YTD

-.32
12 mts.

1.26
August saw a rebound in US stocks after the absolute battering they took in June and the roller coaster that was July.  Up until just a few days ago, the most anticipated economic news story came in early September when the Treasury Secretary announced that Fannie Mae and Freddie Mac would be placed under the control of the Federal Housing Finance Agency.  The objective of this move was to provide market stability, mortgage availability and taxpayer protection to the two huge mortgage agencies.  Needless to say the markets had a major reaction a few days ago to what became the biggest story of the year with the House of Representatives failing to pass the bill that would have allowed for a “bailout” package for the capital markets.  We are getting closer to a legislative rescue measure with the Senate passing a revised bill.  From the direction of the market after the failure of the House bill lets’ hope we can get resolution to this quickly to allow for some liquidity to flow back into the financial markets for both individuals and business.   

This may allow credit to become slightly easier to obtain but will ultimately have little effect on the over abundance of homes that are available for sale throughout the country.  This may not be surprising considering the Fed has reported that consumer spending has slowed dramatically and that we are now concentrating our spending dollars on items of necessity.  The Mortgage bankers Association recently released its’ quarterly survey on mortgage credit with a report of total delinquency, foreclosure starts and loans in the process of foreclosure have all set new records.  Unemployment has jumped 1.3% in the last six months, the worst six month  period in over 25 years.  Oil prices declined nearly 7% in August but were still over 55% higher than this time last year.  A year ago who would have thought a $3 gallon of gas would be a bargain?  

The Fidelity website is a great source of information about the markets and about your personal account.  You can access your retirement information on the web at www.401k.com <http://www.401k.com> or by calling 1.800.890.4015 to reach a representative at Fidelity that will be familiar with our plan and can help you with any questions that you may have regarding your account.

The above information is not intended as investment advice or the recommendation to buy or sell any particular security.  Past performance is not an indication of future results.
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