Marine Corps NAF 401(k) Returns February 2008

	LARGE CAP GROWTH
	Date
	RATES

	Fidelity Capital Appreciation
	2/08
	-2.91

	
	YTD
	-9.04

	
	12 months
	-3.90

	 S & P 500

Spartan US Equity Index
	2/08
	-3.24

	
	YTD
	-9.70

	
	12 months
	-3.66

	LARGE CAP VALUE
	Date
	RATES

	LSV Value Equity
	2/08
	-4.35

	
	YTD
	-8.02

	
	12 months
	-10.91

	MID Cap Growth
	Date
	RATES

	Fidelity-Mid Cap Growth
	2/08
	-1.88

	
	YTD
	-11.39

	
	12 months
	-10.00

	MID CAP VALUE
	DATE
	RATES

	Neuberger Berman Genesis
	2/08
	2.13

	
	YTD
	-3.63

	
	12 months
	14.73

	SMALL CAP GROWTH
	DATE
	RATES

	Schroeder US Opportunity
	2/08
	-1.33

	
	YTD
	-8.20

	
	12 months
	-1.56

	SMALL CAP VALUE
	DATE
	RATES

	Pacific Capital Small Cap A
	2/08
	-3.26

	
	YTD
	-11.59

	
	12 months
	-16.63

	INTERNATIONAL EQUITY
	DATE
	RATES

	Fidelity International Discovery
	2/08
	.28

	
	YTD
	-9.68

	
	12 months
	7.41

	INTERMEDIATE BOND
	DATE
	RATES

	PIMCO Total Return
	2/08
	.15

	
	YTD
	3.45

	
	12 months
	10.99
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	STABLE VALUE
	Date
	Rate

	Fidelity Managed Income Portfolio
	2/08
	.37

	
	YTD
	.77

	
	12 months
	4.51

	LIFESTYLE FUNDS
	Date
	Rate

	Fidelity Freedom 2040
	2/08
	-1.87

	
	YTD
	-8.53

	
	12 months
	-.95

	Fidelity Freedom 2035
	2/08
	-1.88

	
	YTD
	-8.19

	
	12 months
	-.65

	Fidelity Freedom 2030
	2/08
	-1.81

	
	YTD
	-7.99

	
	12 months
	-.39

	Fidelity Freedom 2025
	                 2/08
	-1.52

	
	YTD
	-6.75

	
	12 months
	.21

	Fidelity Freedom 2020
	2/08
	-1.46

	
	YTD
	-6.26

	
	12 months
	.71

	Fidelity Freedom 2015
	2/08
	-1.09

	
	YTD
	-4.97

	
	12 months
	1.30

	Fidelity Freedom 2010
	2/08
	-.98

	
	YTD
	-4.12

	
	12 months
	1.89

	Fidelity Freedom 2005
	2/08
	-.96

	
	YTD
	-4.16

	
	12 months
	1.58

	Fidelity Freedom 2000
	2/08
	-.49

	
	YTD
	-1.54

	
	12 months
	2.55

	Fidelity Freedom Income Fund
	2/08
	-.35

	
	YTD
	-.96

	
	12 months
	2.66


THRIFT SAVINGS PLAN

C Fund  

2/08      -3.28

YTD     - 9.06

12 mts  -3.59

F Fund 

2/08       .16

YTD      1.93

12 mts   7.52

G Fund

2/08       .24

YTD       .57

12 mts.
4.66

S Fund

2/08      -2.05

YTD
-8.19

12 mts. –5.85

I Fund

2/08     .66

YTD     -9.13

12 mts.
-.22

L2040

2/08       -1.80

YTD      -7.07

12 mts  -1.11

L2030

2/08      -1.51

YTD
-6.15

12 mts.
-.37

L2020

2/08       -1.25

YTD
-5.11

12 mts.
   .57

L2010

2/08     -.59

YTD     -2.65

12 mts.
2.80

L Income

2/08   -.22  

YTD   -1.19

12 mts.
3.50

February was another difficult month in what seems to be a reoccurring theme.  For the fourth straight month equities have taken a tumble and as the weakness in the housing market spreads through more of the economy the light at the end of the tunnel seems farther away.  This is not technically a recession but seems to be inching closer as the days pass.  In February more than 50% of all industries have reported that they intend to see job declines.  This is just one more sign of the struggling economy.  The consensus of recession forecasters believes the pullback will be mild.  Many saw problems in the housing market prior to the start of the collapse but had no idea the forthcoming adjustment would spread so far into the financial sector.  It seems it will be a few more months until we can really decipher how deep the recession will take us and how long it will be before the lending capacity of the financial sector will be sorted out.  The Fed has started to look for solutions to solve these issues.  Hopefully they were not too late to prevent the economic downturn from turning into an avalanche.  

The Fidelity website is a great source of information about the markets and about your personal account.  You can access your retirement information on the web at www.401k.com <http://www.401k.com> <<http://www.401k.com>> or by calling 1.800.890.4015 to reach a representative at Fidelity that will be familiar with our plan and can help you with any questions that you may have regarding your account.

The above information is not intended as investment advice or the recommendation to buy or sell any particular security.  Past performance is not an indication of future results.
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