Marine Corps NAF 401(k) Returns January 2009
	LARGE CAP GROWTH
	Date
	RATES

	Fidelity Capital Appreciation
	1/09
	-8.46

	
	12 MTS.
	-41.86

	
	
	

	 S & P 500

Spartan US Equity Index
	1/09
	-8.40

	
	12 MTS.
	-38.63

	
	
	

	LARGE CAP VALUE
	Date
	RATES

	LSV Value Equity
	1/09
	-11.32

	
	12 MTS.
	-43.94

	
	
	

	MID Cap Growth
	Date
	RATES

	Fidelity-Mid Cap Growth
	1/09
	-5.74

	
	12 MTS.
	-47.09

	
	
	

	MID Cap Growth
	DATE
	RATES

	Morgan Stanley Mid Cap Growth
	1/09
	-5.50

	
	12 MTS.
	-46.08

	
	
	

	MID CAP VALUE
	DATE
	RATES

	Neuberger Berman Genesis
	1/09
	-6.98

	
	12 MTS.
	-33.80

	
	
	

	SMALL CAP GROWTH
	DATE
	RATES

	Schroeder US Opportunity
	1/09
	-8.47

	
	12 MTS.
	-32.40

	
	
	

	SMALL CAP BLEND
	DATE
	RATES

	Pacific Capital Small Cap A
	1/09
	-10.12

	
	12 MTS.
	-39.84

	
	
	

	SMALL CAP VALUE
	DATE
	RATES

	Northern Small Cap Value
	1/09
	-14.26

	
	12 MTS.
	-32.30

	
	
	

	INTERNATIONAL EQUITY
	DATE
	RATES

	Fidelity International Discovery
	1/09
	-10.92

	
	12 MTS.
	-44.89

	
	
	

	INTERMEDIATE BOND
	DATE
	RATES

	PIMCO Total Return
	1/09
	.59

	
	12 MTS.
	1.82

	
	
	


 Marine Corps NAF 401(k) Returns November 2009
	STABLE VALUE
	Date
	Rate

	Fidelity Managed Income Portfolio
	1/09
	.22

	
	12 MTS.
	3.56

	
	
	

	LIFESTYLE FUNDS
	Date
	Rate

	Fidelity Freedom 2050
	1/09
	-7.43

	
	12 MTS.
	-40.78

	
	
	

	Fidelity Freedom 2045
	1/09
	-6.99

	
	12 MTS.
	-39.29

	
	
	

	Fidelity Freedom 2040
	1/09
	-6.80

	
	12 MTS.
	-38.81

	
	
	

	Fidelity Freedom 2035
	1/09
	-6.60

	
	12 MTS.
	-37.87

	
	
	

	Fidelity Freedom 2030
	1/09
	-6.45

	
	12 MTS.
	-37.04

	
	
	

	Fidelity Freedom 2025
	1/09
	-5.59

	
	12 MTS.
	-33.85

	
	
	

	Fidelity Freedom 2020
	1/09
	-5.17

	
	12 MTS.
	-32.34

	
	
	

	Fidelity Freedom 2015
	1/09
	-4.32

	
	12 MTS.
	-27.45

	
	
	

	Fidelity Freedom 2010
	1/09
	-4.05

	
	12 MTS.
	-26.00

	
	
	

	Fidelity Freedom 2005
	1/09
	-3.81

	
	12 MTS.
	-24.91

	
	
	

	Fidelity Freedom 2000
	1/09
	-1.69

	
	12 MTS.
	-14.55

	
	
	

	Fidelity Freedom Income Fund
	1/09
	-1.46

	
	12 MTS.
	-12.89

	
	
	


THRIFT SAVINGS PLAN

C Fund 

1/09

-8.41
12 MTS.

-38.62
F Fund

1/09

-.86
12 MTS.

2.35
G Fund

1/09

.19
12 MTS.

3.59
S Fund

1/09

-8.19
12 MTS.

-39.58
I Fund

1/09

-11.93
12 MTS.

-44.57
L2040

1/09

-7.67
12 MTS.

-33.19
L2030

1/09

-6.69
12 MTS.

-29.00
L2020

1/09

-5.58
12 MTS.

-23.26
L2010

1/09

-2.61
12 MTS.

-8.53
L Income

1/09

-1.74
12 MTS.

-5.83
The start to 2009 will not inspire confidence for the rest of the year.  The S&P 500 had its worst January ever and has now had losses in 11 of the 15 months since it reached its all-time high in October 2007.  January also produced some renewed questions about the health of banks and the financial system as a whole.  The financial sector lost 26% in January and has now lost nearly 67% in the last year.  

The market got no help from consumer spending as reported December retail sales were the worst since the Census Bureau started tracking this data in 1992.  December was the sixth straight month that retail sales have fallen which is the longest decline on record.  Consumer are currently spending at levels last seen in May of 2005.

On first glance it looks like maybe the housing market which got this financial snowball rolling down hill to begin with reported some positive news.  Closer inspection reveals that is not the necessarily the case.  Existing home sales rose 6.5% in December 2008.  Which looks like a positive for the market until the National Association of Realtors reported that 45% of those sales were short(meaning the sale price is less than the balance owed on the house) or foreclosures.

It has been a rough start to the year but as it was inevitable that the market would not forever continue on an upward trend during the .com bubble or housing bubble.  It will not continue down forever either.  When the market will return to positive territory is anyone’s guess.  In times like this it is important to remember that investments in your retirement are a long term project and need to be judged as such.  A rash decision today could have a very large effect on your long term retirement goals. 

The Fidelity website is a great source of information about the markets and about your personal account.  You can access your retirement information on the web at www.401k.com <http://www.401k.com> or by calling 1.800.890.4015 to reach a representative at Fidelity that will be familiar with our plan and can help you with any questions that you may have regarding your account.
The above information is not intended as investment advice or the recommendation to buy or sell any particular security.  Past performance is not an indication of future results.
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