Marine Corps NAF 401(k) Returns June 2007

	LARGE CAP GROWTH
	Date
	RATES

	Fidelity Capital Appreciation
	06/07
	-.60

	
	YTD
	                  9.96

	
	12 months
	18.39

	 S & P 500

Spartan US Equity Index
	06/07
	-1.68

	
	YTD
	6.92

	
	12 months
	20.49

	LARGE CAP VALUE
	Date
	RATES

	LSV Value Equity
	06/07
	-2.74

	
	YTD
	7.63

	
	12 months
	21.97

	MID Cap Growth
	Date
	RATES

	Fidelity-Mid Cap Growth
	06/07
	-3.48

	
	YTD
	5.23

	
	12 months
	9.95

	MID CAP VALUE
	DATE
	RATES

	Neuberger Berman Genesis
	06/07
	.30

	
	YTD
	13.51

	
	12 months
	19.32

	SMALL CAP GROWTH
	DATE
	RATES

	Schroeder US Opportunity
	06/07
	.08

	
	YTD
	10.75

	
	12 months
	21.79

	SMALL CAP VALUE
	DATE
	RATES

	Pacific Capital Small Cap A
	06/07
	-2.27

	
	YTD
	6.98

	
	12 months
	16.51

	INTERNATIONAL EQUITY
	DATE
	RATES

	Fidelity International Discovery
	06/07
	.26

	
	YTD
	11.89

	
	12 months
	28.71

	INTERMEDIATE BOND
	DATE
	RATES

	PIMCO Total Return
	06/07
	-.17

	
	YTD
	.23

	
	12 months
	4.96


 Marine Corps NAF 401(k) Returns May 2007

	STABLE VALUE
	Date
	Rate

	Fidelity Managed Income Portfolio
	06/07
	.35

	
	YTD
	2.14

	
	12 months
	4.29

	LIFESTYLE FUNDS
	Date
	Rate

	Fidelity Freedom 2040
	06/07
	-.79

	
	YTD
	8.89

	
	12 months
	20.13

	Fidelity Freedom 2035
	06/07
	-.78

	
	YTD
	8.67

	
	12 months
	19.46

	Fidelity Freedom 2030
	06/07
	-.77

	
	YTD
	8.51

	
	12 months
	19.40

	Fidelity Freedom 2025
	                 06/07
	-.74

	
	YTD
	7.69

	
	12 months
	17.68

	Fidelity Freedom 2020
	06/07
	-.68

	
	YTD
	7.36

	
	12 months
	17.16

	Fidelity Freedom 2015
	06/07
	-.70

	
	YTD
	6.40

	
	12 months
	15.19

	Fidelity Freedom 2010
	06/07
	-.59

	
	YTD
	                  5.82

	
	12 months
	14.01

	Fidelity Freedom 2005
	06/07
	-.66

	
	YTD
	5.69

	
	12 months
	13.64

	Fidelity Freedom 2000
	06/07
	-.39

	
	YTD
	3.93

	
	12 months
	9.80

	Fidelity Freedom Income Fund
	06/07
	-.34

	
	YTD
	1.72

	
	12 months
	8.66


THRIFT SAVINGS PLAN

C Fund 

6/07
-1.70


YTD
6.95


12 mts.
20.63


F Fund

6/07
-.27


YTD
1.08


12 mts.
6.23


G Fund

6/07
.42


YTD
2.39


12 mts.
4.90


S Fund

6/07
-1.53


YTD
9.59


12 mts.
19.47


I Fund

6/07
.20


YTD
10.98


12 mts.
27.18


L2040

6/07
-.92


YTD
7.53


12 mts.
19.49


L2030

6/07
-.80


YTD
6.89


12 mts.
17.60


L2020

6/07
-.54


YTD
6.23


12 mts.
15.90


L2010

6/07
-.20


YTD
4.82


12 mts.12.15



L Income

6/07
.08

YTD
3.53


12 mts.
8.37


June ended the quarter on a bit of a down note but overall the 2nd quarter was very positive.  The Dow Jones Industrial Average reached an all-time high in early June and had its’ best quarter since 2003.  Of course the quarter ended with a little bit of squeamishness from investors due to housing fears and once again the seemingly ever-increasing price of oil.  Rising interest rates added to the concerns in the housing market not to mention stricter lending standards leading to further mortgage foreclosures and lower housing prices.  New home construction is at levels not seen in nearly 20 years.  The remainder of the year will see slow growth at best with the Fed keeping a close eye on inflation.  Most analysts feel as though the Fed will not make a move until early 2008.  

International markets behaved much the same way as the US market but for a different reason.  Foreign markets also enjoyed a strong start to the quarter followed by a retreat in June.  Investors feared central banks raising interest rates to fend off the threat of inflation.  These markets have been helped by a declining US dollar and economies that continue to grow at a pace greater than that in the US.  Some analyst’s feel foreign markets will continue to outpace the domestic market for the near future at a minimum.

The Fidelity website is a great source of information about the markets and about your personal account.  You can access your retirement information on the web at www.401k.com <http://www.401k.com> or by calling 1.800.890.4015 to reach a representative at Fidelity that will be familiar with our plan and can help you with any questions that you may have regarding your account.

The above information is not intended as investment advice or the recommendation to buy or sell any particular security.  Past performance is not an indication of future results.
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