Marine Corps NAF 401(k) Returns June 2008

	LARGE CAP GROWTH
	Date
	RATES

	Fidelity Capital Appreciation
	6/08
	-4.65

	
	YTD
	-9.57

	
	12 months
	-12.11

	 S & P 500

Spartan US Equity Index
	6/08
	-8.44

	
	YTD
	-11.94

	
	12 months
	-13.16

	LARGE CAP VALUE
	Date
	RATES

	LSV Value Equity
	6/08
	-11.35

	
	YTD
	-15.52

	
	12 months
	-23.65

	MID Cap Growth
	Date
	RATES

	Fidelity-Mid Cap Growth
	6/08
	-6.71

	
	YTD
	-9.54

	
	12 months
	-11.93

	MID CAP VALUE
	DATE
	RATES

	Neuberger Berman Genesis
	6/08
	-2.63

	
	YTD
	3.88

	
	12 months
	11.46

	SMALL CAP GROWTH
	DATE
	RATES

	Schroeder US Opportunity
	6/08
	-7.40

	
	YTD
	-5.36

	
	12 months
	-5.77

	SMALL CAP BLEND
	DATE
	RATES

	Pacific Capital Small Cap A
	6/08
	-5.67

	
	YTD
	-9.76

	
	12 months
	-19.47

	SMALL CAP VALUE
	DATE
	RATES

	Northern Small Cap Value
	6/08
	-8.82

	
	YTD
	-2.10

	
	12 months
	-16.43

	INTERNATIONAL EQUITY
	DATE
	RATES

	Fidelity International Discovery
	6/08
	-7.06

	
	YTD
	-11.72

	
	12 months
	-6.13

	INTERMEDIATE BOND
	DATE
	RATES

	PIMCO Total Return
	6/08
	-.90

	
	YTD
	1.84

	
	12 months
	10.55


 Marine Corps NAF 401(k) Returns March 2008

	STABLE VALUE
	Date
	Rate

	Fidelity Managed Income Portfolio
	6/08
	.27

	
	YTD
	2.02

	
	12 months
	4.30

	LIFESTYLE FUNDS
	Date
	Rate

	Fidelity Freedom 2050
	6/08
	-7.08

	
	YTD
	-10.13

	
	12 months
	-9.68

	Fidelity Freedom 2045
	6/08
	-6.90

	
	YTD
	-9.70

	
	12 months
	-9.24

	Fidelity Freedom 2040
	6/08
	-6.61

	
	YTD
	-9.35

	
	12 months
	-9.00

	Fidelity Freedom 2035
	6/08
	-6.46

	
	YTD
	-9.05

	
	12 months
	-8.54

	Fidelity Freedom 2030
	6/08
	-6.28

	
	YTD
	-8.85

	
	12 months
	-8.21

	Fidelity Freedom 2025
	6/08
	-5.51

	
	YTD
	-7.53

	
	12 months
	-6.71

	Fidelity Freedom 2020
	6/08
	-5.27

	
	YTD
	-7.07

	
	12 months
	-.6.04

	Fidelity Freedom 2015
	6/08
	-4.26

	
	YTD
	-5.66

	
	12 months
	-4.40

	Fidelity Freedom 2010
	6/08
	-3.93

	
	YTD
	-4.89

	
	12 months
	-3.45

	Fidelity Freedom 2005
	6/08
	-3.78

	
	YTD
	-4.87

	
	12 months
	-3.45

	
	
	

	Fidelity Freedom 2000
	6/08
	-1.90

	
	YTD
	-2.06

	
	12 months
	-.75

	Fidelity Freedom Income Fund
	6/08
	-1.52

	
	YTD
	-1.42

	
	12 months
	.03


THRIFT SAVINGS PLAN

C Fund 

6/08

-8.41

2nd Qtr.

-2.65

YTD

-11.90

12 mts.

-13.05

F Fund

6/08

-.08


2nd Qtr.

-.98

YTD

1.26

12 mts.

7.28

G Fund

6/08

.32

2nd Qtr.

.88

YTD

1.79

12 mts.

4.25

S Fund

6/08

-7.63

2nd Qtr.

2.01

YTD

-7.68

12 mts.

-11.14

I Fund

6/08

-8.15

2nd Qtr.

-2.00

YTD

-10.78

12 mts.

-10.42

L2040

6/08

-6.70

2nd Qtr.

-1.12

YTD

-8.39

12 mts.

-8.54

L2030

6/08

-5.88

2nd Qtr.

-.92

YTD

-7.18

12 mts.

-6.97

L2020

6/08

-4.97

2nd Qtr.

-.69

YTD

-5.83

12 mts.

-5.26

L2010

6/08

-2.65

2nd Qtr.

0.00

YTD

-2.59

12 mts.

-1.12

L Income

6/08

-1.47

2nd Qtr.

.30

YTD

-.67

12 mts.

1.29

The two month rally in the stock market took a swift and violent shift in June with the broad based markets down over 8%.  The cost of oil and speculation in the oil futures market caused a panic not only by investors but by the government as well.  With oil production up you would think that prices would be falling.   Speculators looking to make a profit and  treating oil more like a financial instrument rather than a commodity have continued to push prices up.  A bill has been introduce to stop this practice by making purchasers actually take delivery of the oil purchased on the unregulated exchanges.  The belief being that only actual purchasers of the oil will be able to complete the transaction as opposed to speculators who are attempting to resell the oil to the highest bidder.  Of course this speculation is not the only problem in the markets.  Economic growth has been slowing worldwide and with that comes falling profits and falling stock prices.  We may continue to see a few more of these quick rise and falls to the equity markets for the rest of the year.  But as we said last month one of these bounces will not be a false rebound but the beginning of another rally.  Let’s hope that comes sooner rather than later.

The Fidelity website is a great source of information about the markets and about your personal account.  You can access your retirement information on the web at www.401k.com <http://www.401k.com> or by calling 1.800.890.4015 to reach a representative at Fidelity that will be familiar with our plan and can help you with any questions that you may have regarding your account.
The above information is not intended as investment advice or the recommendation to buy or sell any particular security.  Past performance is not an indication of future results.
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