
  

DATE RATES DATE RATES

6/9 -3.17 6/9 -0.14

2ND QTR 16.17 2ND QTR 19.11

YTD 6.87 YTD 7.67

12 MTS -29.69 12 MTS -28.85

6/9 0.21 6/9 0.14

2ND QTR 15.95 2ND QTR 18.46

YTD 3.23 YTD 7.84

12 MTS -26.19 12 MTS -27.33

6/9 -0.79 6/9 0.17

2ND QTR 18.26 2ND QTR 18.26

YTD -0.30 YTD 7.92

12 MTS -28.25 12 MTS -26.14

6/9 0.33 6/9 0.12

2ND QTR 26.62 2ND QTR 17.75

YTD 24.91 YTD 7.92

12 MTS -27.54 12 MTS -26.14

6/9 0.93 6/9 0.19

2ND QTR 16.30 2ND QTR 17.41

YTD 4.44 YTD 7.91

12 MTS -32.49 12 MTS -25.34

6/9 2.13 6/9 0.34

2ND QTR 19.71 2ND QTR 16.29

YTD 8.93 YTD 8.52

12 MTS -20.91 12 MTS 22.14

6/9 1.34 6/9 0.37

2ND QTR 19.27 2ND QTR 15.63

YTD 1.22 YTD 8.38

12 MTS -31.38 12 MTS -20.84

6/9 0.10 6/9 0.44

2ND QTR 16.14 2ND QTR 13.67

YTD -6.27 YTD 7.96

12 MTS -23.44 12 MTS -16.63

6/9 -1.69 6/9 0.54

2ND QTR 22.27 2ND QTR 13.09

YTD 5.71 YTD 7.75

12 MTS -33.27 12 MTS -15.40

6/9 0.67 6/9 0.56

2ND QTR 4.67 2ND QTR 12.37

YTD 6.16 YTD 7.41

12 MTS 8.99 12 MTS -14.70

6/9 0.16 6/9 0.67

2ND QTR 0.50 2ND QTR 7.72

YTD 1.13 YTD 5.69

12 MTS 2.83 12 MTS -7.20

6/9 0.80

2ND QTR 7.49

YTD 5.81

12 MTS -5.69

LARGE CAP GROWTH

LARGE CAP VALUE

MID CAP GROWTH

MID CAP VALUE

SMALL CAP GROWTH

SMALL CAP BLEND

SMALL CAP VALUE

INTERNATIONAL EQUITY

INTERMEDIATE BOND
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Fidelity Freedom 2045

Fidelity Managed Income 
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Pacific Capital Small Cap A

Northern Small Cap Value

Fidelity International Discovery

PIMCO Total Return

Fidelity Freedom 2020

Fidelity Freedom 2025

Fidelity Freedom Income Fund

Fidelity Freedom 2000

Fidelity Freedom 2005

Fidelity Freedom 2010

Fidelity Freedom 2015

Marine Corps NAF 401(k) Returns June 2009

Fidelity Capital Appreciation

S & P 500

LSV Value Equity

Morgan Stanley Mid Cap Growth

Fidelity Freedom 2050



 

6/9 0.24 6/9 0.09

2ND QTR 15.99 2ND QTR 16.26

YTD 3.30 YTD 5.14

12 MTS -26.12 12 MTS -21.42

6/9 0.54 6/9 0.12

2ND QTR 1.82 2ND QTR 14.23

YTD 1.95 YTD 4.85

12 MTS 6.18 12 MTS -18.10

6/9 0.27 6/9 0.14

2ND QTR 0.73 2ND QTR 11.92

YTD 1.36 YTD 4.40

12 MTS 3.32 12 MTS -14.38

6/9 0.73 6/9 0.24

2ND QTR 20.44 2ND QTR 5.81

YTD 7.85 YTD 2.82

12 MTS -27.94 12 MTS -5.56

6/9 -1.08 6/9 0.26

2ND QTR 25.79 2ND QTR 4.38

YTD 6.60 YTD 2.60

12 MTS -31.21 12 MTS -1.96

Fred Stout                    

Assistant Treasurer

Of course not a l l  news  was  pos i tive unemployment hi t 9.5% i ts ’ highest level  s ince 1983.  Credit markets  whi le getting better are s ti l l  tight.  

When lending by banks  returns  to more normal  levels  we wi l l  hopeful ly get a  carry over to other parts  of the economy.

The markets  have s tarted to ra l ly and hopeful ly we are not experiencing a  “fa lse s tart” to our recovery.  There wi l l  be market pul l  backs  

a long the way as  the markets  s tarts  to return to levels  experienced prior to the col lapse.   There wi l l  be times  that the market wi l l  find 

points  a long the surge that wi l l  be di fficul t to break through but some analysts  bel ieve that we have s tarted a  true recovery and the 

potentia l  i s  that we could be looking a  some very pos i tive returns  for 2009.  It i s  important to remember that the equity markets  fel l  for 

nearly a  year and a  ha l f and we are not going to recla im those losses  in a  few months .  Hopeful ly we have just experienced the s tart of the 

next bul l  market.     

The Fidel i ty webs i te i s  a  great source of information about the markets  and about your personal  account.  You can access  your reti rement 

information on the web at www.401k.com <http://www.401k.com> or by ca l l ing 1.800.890.4015 to reach a  representative at Fidel i ty that wi l l  

be fami l iar with our plan and can help you with any questions  that you may have regarding your account.

The above information is  not intended as  investment advice or the recommendation to buy or sel l  any particular securi ty.  Past 

performance is  not an indication of future results .

Thrift Savings Plan

L2040

L2030

L2020

L2010

L Income

The second quarter was  very good to investors  with US equities  up nearly 16% and developed International  equities  up over 25%.  The 

question is  are enough investors  taking advantage of this  ra l ly?  As  we s tated in previous  months  the s tock market tends  to make a  s teep 

cl imb at the beginning of new bul l  markets .  In March of 2009 cash levels  (money invested in money markets ) hi t a  record level  in relation 

to s tock market capita l i zation.  This  number has  come down s l ightly in recent months  but i s  s ti l l  wel l  above his torica l  levels .  The S&P 500 

ga ined 36% from early March (when cash levels  hi t their a l l  time high) to mid June.  If this  market recovery i s  to be cons is tent with most 

others  investors  who are on the s idel ines  may have a l ready missed the largest portion of the resurgent market.  Since the market began to 

ra l ly in early March money market tota l  assets  have fa l len less  than 3%.  This  shows that there are a  large portion of investors  that did not 

participate in the ra l ly.  Given the severi ty of the market downturn, i t may not be surpris ing that those who chose to pul l  out have not come 

back as  quickly as  before.  This  may spel l  more good news  for those who have had the vis ion to see this  as  a  temporary problem.  At some 

point these investors  wi l l  return to the s tock market and the funds  wi l l  flow back into equities  which should help propel  the markets  even 

higher.

There are other pos i tives  to take from the economy at this  point as  wel l .  Inventories  have continued to fa l l  which means  that they wi l l  

need to be bui l t back up again to fi l l  sa les  even i f spending s tays  at current levels .  Hous ing prices  are s lowing at a  reduced level  and 

whi le this  may not seem l ike great news  i t means  that i t i s  becoming more affordable to buy a  home.  Now these potentia l  buyers  need to 

somehow convince the banks  to lend them the funds  to purchase these more reasonably priced homes.
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