Marine Corps NAF 401(k) Returns March 2008

	LARGE CAP GROWTH
	Date
	RATES

	Fidelity Capital Appreciation
	3/08
	-3.70

	
	YTD
	-12.41

	
	12 months
	-8.49

	 S & P 500

Spartan US Equity Index
	3/08
	-.44

	
	YTD
	-9.46

	
	12 months
	-5.13

	LARGE CAP VALUE
	Date
	RATES

	LSV Value Equity
	3/08
	-2.47

	
	YTD
	-10.29

	
	12 months
	-14.35

	MID Cap Growth
	Date
	RATES

	Fidelity-Mid Cap Growth
	3/08
	-2.17

	
	YTD
	-13.31

	
	12 months
	-12.70

	MID CAP VALUE
	DATE
	RATES

	Neuberger Berman Genesis
	3/08
	-.46

	
	YTD
	-4.08

	
	12 months
	11.33

	SMALL CAP GROWTH
	DATE
	RATES

	Schroeder US Opportunity
	3/08
	.15

	
	YTD
	-8.06

	
	12 months
	-2.96

	SMALL CAP VALUE
	DATE
	RATES

	Pacific Capital Small Cap A
	3/08
	-1.53

	
	YTD
	-12.94

	
	12 months
	-19.50

	INTERNATIONAL EQUITY
	DATE
	RATES

	Fidelity International Discovery
	3/08
	-1.98

	
	YTD
	-11.47

	
	12 months
	2.10

	INTERMEDIATE BOND
	DATE
	RATES

	PIMCO Total Return
	3/08
	-.18

	
	YTD
	3.25

	
	12 months
	10.54
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	STABLE VALUE
	Date
	Rate

	Fidelity Managed Income Portfolio
	3/08
	.40

	
	YTD
	1.17

	
	12 months
	4.54

	LIFESTYLE FUNDS
	Date
	Rate

	Fidelity Freedom 2040
	3/08
	-1.24

	
	YTD
	-9.66

	
	12 months
	-3.29

	Fidelity Freedom 2035
	3/08
	-1.19

	
	YTD
	-9.28

	
	12 months
	-3.00

	Fidelity Freedom 2030
	3/08
	-1.18

	
	YTD
	-9.08

	
	12 months
	-2.65

	Fidelity Freedom 2025
	                 3/08
	-1.14

	
	YTD
	-7.81

	
	12 months
	-2.00

	Fidelity Freedom 2020
	3/08
	-1.08

	
	YTD
	-7.27

	
	12 months
	-1.32

	Fidelity Freedom 2015
	3/08
	-1.01

	
	YTD
	-5.93

	
	12 months
	-.62

	Fidelity Freedom 2010
	3/08
	-.99

	
	YTD
	-5.06

	
	12 months
	.14

	Fidelity Freedom 2005
	3/08
	-.97

	
	YTD
	-5.09

	
	12 months
	-.17

	Fidelity Freedom 2000
	3/08
	-.82

	
	YTD
	-2.34

	
	12 months
	1.23

	Fidelity Freedom Income Fund
	3/08
	-.80

	
	YTD
	-1.75

	
	12 months
	1.41


THRIFT SAVINGS PLAN

C Fund  

3/08      -.46

YTD     -9.48

12 mts  -5.07

F Fund 

3/08       .33

YTD      2.26

12 mts   7.87

G Fund

3/08       .32

YTD      .90 

12 mts.
 4.56

S Fund

3/08      -1.43

YTD
-9.50

12 mts. –8.20

I Fund   

3/08       .18

YTD      -8.97

12 mts  -2.55

L2040

3/08       -.29

YTD       -7.35

12 mts   -2.71

L2030

3/08      -.18

YTD
-6.32

12 mts.
-1.69

L2020

3/08      -.06

YTD
-5.17

12 mts.
-.57

L2010

3/08      .07

YTD     -2.59

12 mts.
1.96

L Income

3/08     .23

YTD     -.97

12 mts.
3.09

Equities fell for the fifth consecutive month to end the first quarter of the year in much the same way as they ended the previous quarter.  Nearly all of the news in the financial markets was bad.  Equity markets continued to be very volatile and weakness in the housing, financial and retail markets has followed suit.  Equity prices are down nearly 10% in the US and down even further in the rest of the world.  This shows how the US economy still drives the rest of the world.  While we are suffering the world is suffering with us or as some have said because of us.  

The Mortgage Bankers Association reported a foreclosure rate of over 2% for the first time in history.  The US Dollar continued its’ slide and is down over 6% for the year.  Multiple financial institutions worldwide continued to write down the value of their positions in mortgage backed securities.  These losses have already broken through $230 billion.  The Fed was active in March with a 75 basis point rate cut in the Fed Funds rate.  We have also seen the Fed step in to help in short term circumstances as well as long-term in the Fed backed JP Morgan purchase of Bear Stearns, in what has been the Fed’s most noticeable move thus far.    

Most analysts see continued volatility for the rest of 2008 or at least until there is an improvement in the housing sector and some semblance of job creation.  There is currently a mixed view as to whether or not we have seen the bottom of the stock market decline and the price of the US dollar.  The price of the US dollar is of particular relevance as it is the currency tied to oil prices.  A weak dollar has added to the cost of the already increasing price of oil.  This raises the price of nearly everything we do or consume, in one way or another the price of all goods or services is somewhat linked to the price of oil/energy.

The bottom line is things should start to get better by the end of the year in most analysts eyes and some are currently saying that we have seen the worst of what the stock market has to offer.  Financial firms have started to write off/down portions of the bad debt on their books and this is at least a start to getting better.  It is still unknown how much more is to come and will continue to contribute to the volatility in the markets.  It looks like we may be in for a roller coaster ride in the stock market for the rest of the year but by some accounts we have already seen the first and largest plunge.    

The Fidelity website is a great source of information about the markets and about your personal account.  You can access your retirement information on the web at www.401k.com <http://www.401k.com> <<http://www.401k.com>> or by calling 1.800.890.4015 to reach a representative at Fidelity that will be familiar with our plan and can help you with any questions that you may have regarding your account.

The above information is not intended as investment advice or the recommendation to buy or sell any particular security.  Past performance is not an indication of future results
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