Marine Corps NAF 401(k) Returns March 2009
	LARGE CAP GROWTH
	Date
	RATES

	Fidelity Capital Appreciation
	3/09
	10.12

	
	1ST QTR
	-8.01

	
	12 MTS.
	-37.51

	 S & P 500

Spartan US Equity Index
	3/09
	8.81

	
	1ST QTR
	-10.97

	
	12 MTS.
	-38.08

	LARGE CAP VALUE
	Date
	RATES

	LSV Value Equity
	3/09
	10.55

	
	1ST QTR
	-15.69

	
	12 MTS.
	-42.87

	MID Cap Growth
	DATE
	RATES

	Morgan Stanley Mid Cap Growth
	3/09
	9.83

	
	1ST QTR
	-1.35

	
	12 MTS.
	-40.83

	MID CAP VALUE
	DATE
	RATES

	Neuberger Berman Genesis
	3/09
	5.64

	
	1ST QTR
	-10.20

	
	12 MTS.
	-37.13

	SMALL CAP GROWTH
	DATE
	RATES

	Schroeder US Opportunity
	3/09
	8.85

	
	1ST QTR
	-9.00

	
	12 MTS.
	-31.99

	SMALL CAP BLEND
	DATE
	RATES

	Pacific Capital Small Cap A
	3/09
	7.46

	
	1ST QTR
	-15.13

	
	12 MTS.
	-40.36

	SMALL CAP VALUE
	DATE
	RATES

	Northern Small Cap Value
	3/09
	8.57

	
	1ST QTR
	-19.30

	
	12 MTS.
	-35.51

	INTERNATIONAL EQUITY
	DATE
	RATES

	Fidelity International Discovery
	3/09
	6.07

	
	1ST QTR
	-13.54

	
	12 MTS.
	-45.59

	INTERMEDIATE BOND
	DATE
	RATES

	PIMCO Total Return
	3/09
	1.71

	
	1ST QTR
	1.43

	
	12 MTS.
	2.71


 Marine Corps NAF 401(k) Returns November 2009
	STABLE VALUE
	Date
	Rate

	Fidelity Managed Income Portfolio
	3/09
	.21

	
	1ST QTR
	.63

	
	12 MTS.
	3.18

	LIFESTYLE FUNDS
	Date
	Rate

	Fidelity Freedom 2050
	3/09
	7.55

	
	1ST QTR
	-9.60

	
	12 MTS.
	-40.19

	Fidelity Freedom 2045
	3/09
	7.35

	
	1ST QTR
	-8.97

	
	12 MTS.
	-38.60

	Fidelity Freedom 2040
	3/09
	7.37

	
	1ST QTR
	-8.77

	
	12 MTS.
	-38.20

	Fidelity Freedom 2035
	3/09
	7.29

	
	1ST QTR
	-8.34

	
	12 MTS.
	-37.11

	Fidelity Freedom 2030
	3/09
	7.04

	
	1ST QTR
	-8.09

	
	12 MTS.
	-36.25

	Fidelity Freedom 2025
	3/09
	6.67

	
	1ST QTR
	-6.68

	
	12 MTS.
	-32.84

	Fidelity Freedom 2020
	3/09
	6.20

	
	1ST QTR
	-6.27

	
	12 MTS.
	-31.39

	Fidelity Freedom 2015
	3/09
	5.31

	
	1ST QTR
	-5.02

	
	12 MTS.
	-26.45

	Fidelity Freedom 2010
	3/09
	5.11

	
	1ST QTR
	-4.73

	
	12 MTS.
	-25.06

	Fidelity Freedom 2005
	3/09
	4.70

	
	1ST QTR
	-4.41

	
	12 MTS.
	-23.91

	Fidelity Freedom 2000
	3/09
	2.82

	
	1ST QTR
	-1.89

	
	12 MTS.
	-13.60

	Fidelity Freedom Income Fund
	3/09
	2.52

	
	1ST QTR
	-1.56

	
	12 MTS.
	-11.97


THRIFT SAVINGS PLAN

C Fund 

3/09

8.81
1ST QTR
-10.94
12 MTS.

-38.01
F Fund

3/09

1.38
1ST QTR
.12
12 MTS.

3.25
G Fund

3/09

.24
1ST QTR
.64
12 MTS.

3.49
S Fund

3/09

8.64
1ST QTR
-10.45
12 MTS.

-38.97
I Fund

3/09

7.20
1ST QTR
-15.25
12 MTS.

-46.40
L2040

3/09

7.08
1ST QTR
-9.56
12 MTS.

-33.16
L2030

3/09

6.30
1ST QTR
-8.22
12 MTS.

-28.96
L2020

3/09

5.35
1ST QTR
-6.72
12 MTS.

-24.04
L2010

3/09

2.82
1ST QTR
-2.82
12 MTS.

-10.74
L Income

3/09

2.06
1ST QTR
-1.70
12 MTS.

-5.80
Finally, isn’t this what every investor was waiting for?  A month with positive returns and substantial ones at that.  The S&P 500 was up well over 8% for March after hitting a 12-year low at the beginning of the month.   Financial stocks, which have taken a real beating since the start of the recession, lead the way in March gaining nearly 18% for the month.  Some analysts have taken the last few weeks of March as a sign that the government intervention into the markets is starting to take hold.  The sometimes maligned programs with names like TARP (Troubled Asset Relief Program) and the much reported $4 trillion dollar price tag may be starting to allow the economy and financial markets to start operating in the manner which they  are designed .  

However, not all news was good.  The unemployment rate rose to 8.5%, its highest level since November 1983.  The strong March numbers could not make up for the absolute beating the markets took earlier in the 1st quarter.  The S&P 500 is still down over 11% for 2009.   

The March rally may be an indication that the sharp decline in the world economy is slowing.  A total recovery is still not seen in the near future by many analysts and most believe the markets will have a few stops and starts before a true recovery is in place.   As always there is a light at the end of the tunnel the question continues to be how far away is the light?  Many analysts believe that we will start to show real signs of a recovery late in 2009 into 2010.  Let’s hope they are right.

The Fidelity website is a great source of information about the markets and about your personal account.  You can access your retirement information on the web at www.401k.com <http://www.401k.com> or by calling 1.800.890.4015 to reach a representative at Fidelity that will be familiar with our plan and can help you with any questions that you may have regarding your account.
The above information is not intended as investment advice or the recommendation to buy or sell any particular security.  Past performance is not an indication of future results.
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