Marine Corps NAF 401(k) Returns September 2007

	LARGE CAP GROWTH
	Date
	RATES

	Fidelity Capital Appreciation
	09/07
	4.99

	
	YTD
	                 13.35

	
	12 months
	21.54

	 S & P 500

Spartan US Equity Index
	09/07
	3.75

	
	YTD
	9.10

	
	12 months
	16.37

	LARGE CAP VALUE
	Date
	RATES

	LSV Value Equity
	09/07
	2.78

	
	YTD
	4.39

	
	12 months
	12.98

	MID Cap Growth
	Date
	RATES

	Fidelity-Mid Cap Growth
	09/07
	2.61

	
	YTD
	4.15

	
	12 months
	13.23

	MID CAP VALUE
	DATE
	RATES

	Neuberger Berman Genesis
	09/07
	3.54

	
	YTD
	16.47

	
	12 months
	23.85

	SMALL CAP GROWTH
	DATE
	RATES

	Schroeder US Opportunity
	09/07
	3.94

	
	YTD
	11.85

	
	12 months
	21.54

	SMALL CAP VALUE
	DATE
	RATES

	Pacific Capital Small Cap A
	09/07
	1.03

	
	YTD
	1.14

	
	12 months
	9.55

	INTERNATIONAL EQUITY
	DATE
	RATES

	Fidelity International Discovery
	09/07
	7.38

	
	YTD
	18.25

	
	12 months
	31.52

	INTERMEDIATE BOND
	DATE
	RATES

	PIMCO Total Return
	09/07
	1.92

	
	YTD
	4.77

	
	12 months
	5.67


 Marine Corps NAF 401(k) Returns September 2007

	STABLE VALUE
	Date
	Rate

	Fidelity Managed Income Portfolio
	09/07
	.35

	
	YTD
	3.25

	
	12 months
	4.35

	LIFESTYLE FUNDS
	Date
	Rate

	Fidelity Freedom 2040
	09/07
	4.18

	
	YTD
	11.40

	
	12 months
	19.02

	Fidelity Freedom 2035
	09/07
	4.15

	
	YTD
	11.31

	
	12 months
	18.63

	Fidelity Freedom 2030
	09/07
	4.10

	
	YTD
	11.15

	
	12 months
	18.47

	Fidelity Freedom 2025
	                 09/07
	3.70

	
	YTD
	10.10

	
	12 months
	16.64

	Fidelity Freedom 2020
	09/07
	3.70

	
	YTD
	9.82

	
	12 months
	16.15

	Fidelity Freedom 2015
	09/07
	3.18

	
	YTD
	8.66

	
	12 months
	14.10

	Fidelity Freedom 2010
	09/07
	3.08

	
	YTD
	                  8.06

	
	12 months
	12.98

	Fidelity Freedom 2005
	09/07
	2.94

	
	YTD
	7.89

	
	12 months
	12.68

	Fidelity Freedom 2000
	09/07
	1.90

	
	YTD
	5.41

	
	12 months
	8.52

	Fidelity Freedom Income Fund
	09/07
	1.74

	
	YTD
	4.74

	
	12 months
	7.40


THRIFT SAVINGS PLAN

C Fund 

9/07
3.76


YTD
9.18

12 mts.
16.53

F Fund

9/07
.78


YTD
3.95


12 mts.
5.27


G Fund

9/07
.41


YTD
3.67

12 mts.
4.93


S Fund

9/07
2.97


YTD
9.17


12 mts.
18.79


I Fund

9/07    5.36



YTD   13.32


12 mts.
24.96


L2040

9/07
3.45


YTD
9.42


12 mts.
17.14


L2030

9/07
3.09


YTD
8.80


12 mts.
15.63


L2020

9/07    
2.68

YTD   
8.02

12 mts.
14.02


L2010

9/07
1.78


YTD
6.47


12 mts.
10.82


L Income

9/07
1.13

YTD
5.09


12 mts.
7.71


The story for September seems unchanged from the one we have been telling most of the year.  There is market turmoil with a weak housing market and mortgage defaults rising.  There is a nearly 20 year high for inventory of unsold homes.  This will not soon change as the expectation is that home prices will continue to fall.  

The good news is the market continues to chug along.  The end of the month saw the beginning of a big equity rally spurned on by the Fed rate cut.  Analysts and investors alike do not seem concerned by inflation and seem to focus instead on a slowing economy.  Most analysts agree that consumer spending will continue to be stable because while job growth will be slow we are not seeing a large jump in unemployment as in previous slowdowns.  The weaker US dollar is allowing for greater exports which has allowed for job stabilization.  

It seems that business has learned a lesson from the major growth of the late 1990’s.  Capital spending has not run out of control and consequently there is not a current need to greatly reduce spending to deal with a slowing economy.  As we have said in previous months the economy and stock market have proved to be incredibly resilient through the course of the year.  While most expect some growth it will be small through the end of this year and into 2008. 

The Fidelity website is a great source of information about the markets and about your personal account.  You can access your retirement information on the web at www.401k.com <http://www.401k.com> or by calling 1.800.890.4015 to reach a representative at Fidelity that will be familiar with our plan and can help you with any questions that you may have regarding your account.

The above information is not intended as investment advice or the recommendation to buy or sell any particular security.  Past performance is not an indication of future results.
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