NAF BENEFIT ENHANCEMENT PLAN 401(K)

September 2002 401(K) RETURNS

LARGE CAP GROWTH



INTERMEDIATE BOND

AXP New Dimensions


PIMCO Total Return

9/02

-9.79



9/02

  1.13



3rd Qtr
-14.90


3rd Qtr
  3.36

YTD 

-25.39


YTD

  7.37

12 mts
-16.01


12 mts
  7.54







S&P 500 INDEX 



STABLE VALUE

AXP S&P 500 Index



American Express Trust Income II

9/02

-10.89


9/02

  .40

3rd Qtr
-17.14

 
3rd Qtr       1.24




YTD

-28.15


YTD

  3.72

12 mts
-20.53


12 mts
  5.16

LARGE CAP VALUE



LIFESTYLE FUNDS

Davis New York Venture


American Express Long Term (95:5)

9/02

 -9.39


9/02

 -9.16

3rd Qtr
 -13.49     

3rd Qtr
 -18.12

YTD

 -22.61


YTD

 -26.07

12 mts
 -13.81


12 mts
 -14.68

SMALL-MID CAP GROWTH


American Express Long Term (80:20)

Franklin Small-Mid Cap


9/02

 -8.10 

9/02

 -8.80
      
3rd Qtr
 -15.34

3rd Qtr
 -20.82  
    

YTD

 -22.68

YTD

 -35.80


12 mts
 -12.66

12 mts
 -19.96










American Express Long Term (65:35)

SMALL CAP VALUE



9/02

 -6.10

Brown Capital Small Cap Growth      3rd Qtr
 -11.33

9/02

  -10.58


YTD

 -17.03

3rd Qtr
  -26.95


12 mts
 -8.12

YTD

  -45.66

12 mts
  -24.09


American Express Short Term (25:75)







9/02

 -2.05

SMALL CAP VALUE



3rd Qtr       -3.27

Neuberger Berman Genesis

YTD    
 -5.27
9/02

-3.44



12 mts
 -1.54

3rd Qtr
-8.60

YTD

-6.49

12 mts
 7.91 

INTERNATIONAL EQUITY

Artisan International

9/02

 -12.18

3rd Qtr
 -21.38

  YTD

 -22.28


12 mts
 -14.65

