August 2003

401(k) Returns

	     Fund Type
	        Fund Name
	               Returns

	LARGE CAP GROWTH
	AXP New Dimensions
	8/03                               1.32

Qtr                                 5.29

YTD                               15.78

	S & P 500
	AXP S & P 500
	8/03                                1.81

Qtr                                  4.79

YTD                               15.20

	LARGE CAP VALUE
	Davis New York Venture
	8/03                                1.35

Qtr                                  4.66

YTD                               14.85

	SMALL-MID CAP GROWTH
	Franklin Small-Mid Cap Growth
	8/03                               5.17

Qtr                                  8.42

YTD                                25.01

	SMALL CAP GROWTH
	Brown Capital Small Cap Growth
	8/03                                4.33

Qtr                                12.42

YTD                               29.84

	SMALL CAP VALUE
	Neuberger Berman Genesis
	8/03                                4.00

Qtr                                  9.46

YTD                               19.19

	INTERNATIONAL EQUITY
	Artisan International
	8/03                                 .43

Qtr                                 6.41

YTD                              10.07

	INTERMEDIATE BOND
	PIMCO Total Return
	8/03                                .83

Qtr                               -3.02

YTD                               1.72

	STABLE VALUE
	American Express Trust Income II
	8/03                               .28

Qtr                                 .92

YTD                              2.68

	LIFESTYLE FUNDS
	American Express Long Term 95:5
	8/03                             2.92

Qtr                               6.85

YTD                            17.44

	
	American Express Long Term 80:20
	8/03                            2.50

Qtr                              5.27

YTD                           14.98

	
	American Express Long Term 65:35
	8/03                            2.07

Qtr                              3.31

YTD                           11.73

	
	American Express Long Term 25:75
	8/03                             .96

Qtr                               .22

YTD                            4.49


September 2003

401(k) Returns

	     Fund Type
	        Fund Name
	               Returns

	LARGE CAP GROWTH
	AXP New Dimensions
	9/03                               -1.88

Qtr                                  1.96

YTD                                19.70

	S & P 500
	AXP S & P 500
	9/03                               -1.02

Qtr                                  2.36

YTD                               14.04 

	LARGE CAP VALUE
	Davis New York Venture
	9/03                                 -.08

Qtr                                  2.43

YTD                                14.76

	SMALL-MID CAP GROWTH
	Franklin Small-Mid Cap Growth
	9/03                                -3.17

Qtr                                   4.40

YTD                                21.05

	SMALL CAP GROWTH
	Brown Capital Small Cap Growth
	9/03                               -2.53

Qtr                                  8.77

YTD                               26.55

	SMALL CAP VALUE
	Neuberger Berman Genesis
	9/03                                -2.33

Qtr                                   6.16

YTD                                16.42

	INTERNATIONAL EQUITY
	Artisan International
	9/03                              1.60

Qtr                                5.82

YTD                             11.83

	INTERMEDIATE BOND
	PIMCO Total Return
	9/03                               2.81

Qtr                                  -.24

YTD                                4.58

	STABLE VALUE
	American Express Trust Income II
	9/03                               .30

Qtr                                 .89

YTD                              2.99

	LIFESTYLE FUNDS
	American Express Long Term 95:5
	9/03                             - .88

Qtr                               4.09

YTD                            16.40

	
	American Express Long Term 80:20
	9/03                             -.36

Qtr                               3.39

YTD                            14.57

	
	American Express Long Term 65:35
	9/03                               .18

Qtr                               2.29

YTD                            11.93

	
	American Express Long Term 25:75
	9/03                             .87

Qtr                               .71

YTD                              5.39


