January 2003

401(k) Returns

LARGE CAP GROWTH



INTERMEDIATE BOND
AXP New Dimensions




PIMCO Total Return

1/03

-2.23




1/03

.42

S&P 500





STABLE VALUE
AXP S&P 500





American Express Trust Income II

1/03

-2.92




1/03

.36

LARGE CAP VALUE




LIFESTYLE FUNDS

Davis New York Venture 




American Express Long Term (95:5)

1/03

-2.44




1/03

-2.60

SMALL MID-CAP GROWTH



American Express Long Term (80:20)

Franklin Small-Mid Cap Growth



1/03

-2.19

1/03

-1.32













American Express Long Term (65:35)

SMALL CAP GROWTH



1/03

-1.75

Brown Capital Small Cap Growth





1/03

-2.81




American Express Short Term (25:75)








1/03

-.69

SMALL CAP VALUE






Neuberger Berman Genesis Trust





1/03

-2.99

INTERNATIONAL EQUITY

Artisan International

1/03

-7.44

As you know, there are no guarantees in investing, and the best way to protect yourself from market downturns is to build a diversified portfolio that suits your personal risk tolerances.  To find out more about your investment style, visit http://www.americanexpress.com/retirement.  There are a variety of tools you can use to determine your risk tolerance and investment style.

